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carncd ' PECVIOUS year is chargeable to tax in assessment year” Is there any

ption to this
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n left India for the first time on 31st March, 2021 for employment

) Mr. Sumit an Ind1i0

A Hc comes (Ol ‘

o, on 15th January, 2022 during the previous year 2021-22. From
: Nlo‘wing incomess

| d by him during the financial year 2021-22, ermine his total
nt year 2022-23:
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Amount (Rs.)

1,25,000
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'Z Ltd, retired from the ompany on 30th June, 2021,
salary was Rs. 50,000 per month. He was also entitled

' his basic salary, 80%
He had worked with the company for 12 years,

any paid him a gratuity of

\ . Ravi, a Gene
At the time of et 8
o dearness allow !
ealeulation of 217 it benefit

months and | e time of his retirement the comp
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From the following details, find out the net income
the assessment ycar 2022-23:

and tax Jjo 1 lity of Mr. X (ag€ ) for

Ly
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Mr. X was appointed as Accounts Officer by A Ltd. on st | cbruary. 2020 in the scale
of Rs. 50,000 - Rs 5,000 - Rs. 70,000. DA is paid @ 15% o! Basic Pay (it forms part
of salary for retirement benefits) and bonus equals 10 two month- basic pay. He contributes S8
Rs. 1,10,000 towards his recognized provident fund. The employcr company also contributes |
the same amount He is provided with R kot bai whick &8

been taken on rent by the company at Rs. 26,000 per mosth, 11 1+ NG N Vided with il

jj"llcwing facilities: y s

The company reimbursed
#n dependent on
employer provided
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 Lottery (net of 30% TDS), Rs. 70,000.

to Prime Minister's National Relief Fund during the year.
ical party a sum of Rs. 5,000 in cash.

e on the last day of each month and X has not opted for alternate

on 115BAC.

salary falls ¢
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al Annual rent ((0F 6.00,000 4,20,000
ed rent for the 2021-22 10,000 80,000
e iod (number @ 2 months 4 months
»n account of vacan 1.00,000 1,40,000

1 taxes paid

40 ),OO(@ 50,000
C@ 7,000

ity @.20,000
[ Q 25.000

66,000

1,40,000
Let out for

~ residence

: assessment year 2
t of Mrs. X and
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T e fag & st NSC VI T9g ¥ 50,000 ¥

B L1SBAC & wee dwfew WX TEEn W e

July 10, 2021 for Rs. 9,05,000
on sale: Rs. 5,000). On July

dget the benefit of exemption under
54F, X deposits ¢

e for investment in

n Capital Gains deposit Account
rawing from the Deposit Account,
uly 6, 2023 for Rs. 4,80,000.
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mmzﬂmﬁ 6,00,000 ﬁmm}u}m T® 6 e, 2023 F faest % 4,80,000
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4.  From the Profit and L
March, 2022, ascertat

General expenses

~ Bad debts
Advance tax

X Insurance
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i det‘its. recovered (earlier 11,000

allowed as deduction

4,000 Interest on debentures (i 25,000

42,000 net amount Rs. 22,500 + TDS

23,000 Rs. 2,500)

48,000 Interest on@ﬁsits with a 13,000
TS

(non-trade) (net
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- _ .~ 70,000.
(iv)X pays Rs. 6,000 as premium on own life insurance policy o Rs

(v) General expenses include: -
3 . iend who has recently
(a) Rs. 500 given to Mrs. X for arranging a party in honour 0! & frie
- come from Canada;
@ Rs. 1,000 being contribution to a political party. 1
‘ e-l1ax.

(vi) Loan was taken from Mrs. X for payment of arrears of inco™

31 W, 2022 @ WA AR AR a & fg X (g 91 A, FEr) sih‘xrﬁm%
i,mﬁzozz-zaﬁmm@mwﬂmﬁ@ FT:
.
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